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L~tlf1Vl~tl 1iinlll11J mnumlll~L~tl~u1~i1~1.J'!JclLi.'1\Jun'i::vhn1'it\;lt1'Wa,1~11l L'(I\J f11'iLi.'ltJclLclf1i.'11'iB\JLU1.JL ',1,1 ,,,1cl 
' ' 

tiimmAai:i'i'ilJ!il1 ,..,~cJil~ur1r1a~u1J1Lai.it1'l1muviu Ltlu~'\J 
' ' 

-:ntJlll1lJLcJf1a1'itl'i::mlil'i1i'l1aLanVl'iclUna1~ flru::f1'j'jlJf11'j~,)1'jC\J1eJ'1n1'itl'i::m~'i1rl1ijL~nVl'icJUniVl1clcl~rl 

f11'itJ~V11'i~1u~.:i,,.,1i;iL;EJ.:i'i1t1 ,i:: 1 ~~tu'limauc1JutLL;J.:JLLa ::LLi.'l(;l.:it-1'1mnu~vi1 t~\ ~cl 1~11 ~tu'!lmauc1a1i.i1'ie1 " .. ~ 

(;j1L u,N11.JmlJ mna1'itl'i ::m(;l'i1fl1D L~nmauni.'11 ~La~\14'111\J'iN ,,,, n~,i u,i~li.i Ltlu~i'uvl.:i 1~ c1-:ir1m'i\J~V11'i~1u 

~.:i,,,1!il L;iem1v u~vi 5~,1:: 11.1i'uimaut1,,,~c111i{u'i1F11'1Ju-:i~tu'limauu'i1 tJ~u J~;f cr~u-vmau ui~ mh111iii~ VI i 
" ~ 

Lit1nfa-:iri1 W~1t1"1iaFi1L~m,11 v 1\,1 ~ ,11nc1~ Plf11'iU~Vl1'i'11tJ~.:iwr~L'lim 'i1EJ 

<t.v-1 riu1.J'1.:!1.J1lJ 1 miqity1 cl~flf11'itJ~"11'i'11tJ~~m(;W;jEl.:l'i1V cJ1,JtJ'i::n1i'IElnL~f1n1'i 

tJ'i:: f11\,l'i1fl1 a L~f1 Vl'i tl'Uf1 a ,,,, nth1 n!)11ii f11'in 'i:: vi 1~ L 'U1 '1 n~ru:: ~~\J'!Jcl L'1tJcl~'il1.J:: n 1 'itJ 'i:: m \,l 'i1fl1 \.11clffii;i 

i'Uf11'il-11ilL~unilemtl'i:: tEJ~u~1l.Jn\J ,,,~clU~11.J1~L~Eln\J~~\J'VcJLi.'I\Jcl'i1El~1.J ,,,;cltlil'IJ11.:Jn1'iUt.:l'TJ\JtJE.h~LtlW:mlJ 
" 

'i1r11 



ct.~ mner~u'!lmmJtlzj.:ILUueri.h::mJUf11i SMEs L'1Utli1r11'1.:lffl1i1rl1~1'1!>1'Utl.:ler~uifo 
" " " , " 

L'1\Jtli1EJtuffiliLnufaEJa:: GlO 1~"1U1EJ.:11U'Utl.:11'\ii!>l€t1i!>1~1,3'11nertJ1::nt1unT'i SMEs ~.:in~11 L!>IEJ~~L~cM .. " 
'1'1 ~U~~'U'Ue.JL'°'U tl~ .:IL tJuertJ 'i::: n tlU f11i SME s ~ .:I L'1\JEl i1r11 '1.:I n11i11'l1~1'1 !>I 'Ucl.:I ~~\.I'll tlL'1Ucl 'l1 EJ ~U 1lJLnu{clEJa:: 

\j " " , ..,. 

G)Q ~'1::L~vn111vh~cyqJ11"Lnu Q) i1EJ 

ej'~u-um'1U clvi L uuii '1 n7 'l~1lJfl 1~'1:: 1~~V15v11lJ1 'iirlVld ,3 er L '!J1~1lJfl 1Vl n·rn.1"1 ::(;lc),,'J 
" " ' 

ct.r;;< '\111ner~u'Ut1L'1Ucl;.:im'!ieru-s::nt1um-s SMEs LL~LUUUl'lrl'16'l'l1.J~1~~cli.1nl'!J7~1vm 
" \,I , •t: 

Vl~clO ~'U i'll'l~vl~viJ.:itu vl 1lJ n f1Vl1J1 EJ 1 VlEJ L'1'U cl 'i1rl1 '1.:I n1111r11 ~1 Ml'U E) ,3 ~~U'UEl L'1Ucl;,3 L UU'U rlrl'16i'n.l !>I 1~m~~cl 
' '".J " , " • 

1K cy'll1~1 vit1vi~ tiu~'-1 l'lfl'1~i ~ ~.:i~uvi 1lJ f1!JVl2.11V'IJ cl .:i\1i 1.:itJ-s:: L V1111 hj Liiu { cl f.m::: .n 14,1viti1 t1.:i1u'!lcl.:i f !~!>l~u,.,,~cli!>I 

~1.:1'11 n ~~'IJ'Uu L'1Ucl; .:i L tlu'-lriri no'S'SlJ !>I 1~ ~ ml C\j'll1~1 vi V"1~u0~'-lr1r1a~i~~.:ituv111J n!)V1lJ1t11 vi v~.:i n~11 

ertu-vm'1uavi L 'U 'IJf)'\) f11 i~1lJfl1~'1:: 1~~'Yl5mlJ1 'iirl'\,1d,,'J er L '!J1 ~11Jfl1Vl m1t1 '1 ::~ cl,3 
" " ' 

LUU~tJ':i:: mn..1 n7'i~L UU'Urlrl'16i'ilJ!>l1~atl~n 1'!J1~1 V1 tl'l-11tlU~Ul'lrl'1~i~vt.:ituv111Jnf1'1-11J1tJ 1 Vltl " , •t , .,.J 

b. 
O CV II I II 

n1 rn1iHuruTil 1.:in mn1 .:i ., ., 

~'llu::: m-stJ 1::: rnvi 11 r11 ~ L~ nvi 1aOmh1:::~ c:i.:ivhiK cy cy1 ~1.:i v111J LL uu~ cy cy 1 ~.:11 :::'-I 1 u'!JEJ 

<,un 'Vl~eJ,.,;1-liu~na.:iLtlu"1-1,!.:i~c:inucl.:ir1mrn1'\111-si1u~,,1,.,,1!>IL1Jt1.:i11t1 mv1u G-J i'u UUC1!>l'11n1uvflvi'foLL~.:i LLa::: 

'1t~tl.:111,,'J,.,.,~nt.J'i:::nu~cycy1d]u~1u1m~uLVhnu~mrn:: er 'Ucl.:li1rl11'11~1,3~tJ1:::n1!>1'l1rl1DL~n'll'itlUf1~ 1~u.:iri" 

n 1'i'U~Vl1 'i'11t.!~.:IVl1~ L~tl..'.l 'i 1EJei!>l~El 1 -n U'/Jrutvi1"''l!C\!1 Li;J EJ L'V'l-1~mJ'i:::nucl~1,3'\,1~,3cJch.:i1!>1 ~.:l~cl 1 ud 

\u.Gl L~t.!'1!>1 

\u.l!J L~r1'1-11cli;i'l1W\'1~ou1r111L~ui.:i~1t1 zj.:iLUUL~l'l,.,,~t1i;i-s1l'lvi"a.:i1u~vh-HL~l'l,.,,1c:i~-s1vM 

lTu '!i1'l::\1im{1'\ll'lJ1vitU1Uvi1"''lJC\!1 Vl~clf1cl'U1'Ul1'U1"Lf1U i;n 1'UV11n7'i 

\u.Q'l vi,1,,1~eJ~1th::: nu'!Ju.:i5u1r11'lm EJ 1 uth:::L vi111 v111Jvi1v~1,,1~riru:: mw m-su 1tJu1EJ 

n1viu!>I ~rn~~ 1i.J ,T cl G).<i'. (le>) '1-1~tl'1:: L tJu,.,,,r.:i~v~1tJ'i:: nuB L~nmaOn~v111J15m'l~f1'ilJ'Uf\!~mrnriT•,,ui;i 

t>.ei'. v,,!,,1~ui1tJ':i::: fl'IJ'!J!),3'\.J1,;VlL1U'llU Vl~v'\.J~~VlL~U'll'UVlinvifri6vfl~foaun 11v11 ~ , , ,-c:: 

.J '\' • ., 1 " 5'i.J1rl11VlfilCl.ltn'i'll.Jn1'i'U~EJU1tlf11V!\Ji;J !>1,,'J'i:::'U 'U'!Jv <il.<i'. (l!J) 
' 

\u.<f ~uoum1!lu1a lvic.1 

'l-1intJ-s::nui1'1::~u1~ Li;JEJ hJ~i;iumdw11c.11 'U Glcf 1\JU'lJ()i;]'\)1n1'u~er'llu:::m'itJ'i::n1~l'i1f11 
" 

• .... ' Q 

1111. f'l1~1.:JLL'il::n11,rnH.:Jtl 

u ~r1 n7':i'U ~V111ci1ui,,1,,,f i;il'iic.1.:i 11 t1 '1:: ~1 c.11'i1~1.:i~,,11~'l1 umf;~ a l'i 1 L ~lJ vi a tl~ '1umf;~t1 1 

Lb~::l'i1W~1vvr.:iu1,,'Jlb~11~e.i~v'i1rl1LVllJ1'J1lJLU'ULnrucn Lba::n1'1,,ui;im1~1m~ULtl'U '11\J1'U G1 ,31~ ~,,1,d' 

L U'U'11'U'J'UL1'U 1 wi'm1-rac.1a:: 13)00 'Ucl-.'Jf11~1,3 L~a~fu~1.:i 1~tJlji.Jvi.:i1uvr.:ivilJ!>l 1 ~ LL~1L'1~'1 

L~EJU ~v EJ(il 71Ja'1) qJ 1 'l1lJvY.:iv\'1'1 C11U~nm1-r1.:i L ~'1:::v 7i;J L~ EJ'U1v eJ 



c:;;_ e1111"i1Pi1tJ~u 

ri1tJfom1JKqicy1~\-1LLUtJ'l11tJLBmnnJ'i::m111'S1A1~L~nvmiiinii1 '\.-11"iJ'Ucivina.:i'11.:JLtlu 

viu.:i~mi::ri1wu~ i,i'.:iu 

~ .Gl n'iru~~~\rh:n11.:i1u~fo'11-:i 1t1'1Wl!1.:J t iX~~'Uvhanvmvivi~,i Lvl El 1lJ 11i1fo cli¾C\!1vl 

\11f1"iJ>lAfl1'SU~Vl1 'j~')U,l>lVl1vlLiicl.:i 'i1EJ 'il:: ri1V1uv1ri1t1-rua,,.,,fom'Se'.J1tlui,i'-:in~11 d]u~1U1U~"iJEJa:: mo.oo 'Ucl>l 
V 

1-1L1u'Uc1.:i-:i1u~\:i,h.:iii'u 

~ -I!:, mru~~fo'11.:itJlj~~v1«(1!(1!1'11>lrim1~1>1 UtJf1L'I-IUcJ,)1f1'1Jt) ~-Gl \l::riw1uv1ri1tJfo 

L tlu-s1v1uL tlu~1mm1uv11clvi'11 uii'vin~ c1 cla:: o.1!:ict 'lJtJ.:J'i 1A1.:i1u'11>1 

~- n1"ifUtJ"i::n'U~11lJi1"i~UnWiB.:J • 
~tu::m'ith::mvl':i1!'11EL~nYl'iviini~.:i1~vi1«cyqp'11.:i !il1l.lLLtJtJ i,i'.:i'i::~1uiv Gl.m l-llil'UtJ 

!ii na .:J'11.:JL tlu 'VIU.:J ~mLa1 LLi;i n 'j ru 'il ::vi' ci.:i-rutJ w ll'UFl11lJ'!l1 'ivltJf)"l'rl"iJ>l'Utl.:J.:J1'U'11.:I~ Lnvitum cl t m:: cl::L1a 1 1liiJvcl 
' 

ni 1 (9) D '4tJ'1vl'il1 f11U~tl.:lrln1'itJ~V!1'j~')U~>l'l,flvlLiifJ.:i'j1 cl 1~i'rnmtJ.:J1'U Lvlclt;lt),:j~tJ~vl f11'j'ijt)lJLLtmLm'lJ 1 mi 
f11'i11i1~~.:!L~il.Jf11e.J 1 'I.J Gitt 1'1.J UtJLivl'il1f11'1.Jffili1foLL~.:1!'111lJ'l!1'ivl'\.Jf)'l'l'fo,:i 

' 
II ~""'l do, d 

'!J 06'>1TU'1Vl 5' b'Un1W'U'!J ma'U mL~:: el'U "l 

Glo.Gl L1uri1~1-:i'11vifo.:i1u~\:11-if.:i~ MlJ1'il1m1u-:1utJ'i::mrutJ'i::~1u Vj_l'l_ l!J<ttict 

f11'j~,:j1.J1lJ 1'U~'lJqJ1\l::m::vi11~(;1 mrlci cNr1f11'jtJ~Vl1 'i~1'U~s!Vl1vl L;V.:!'i1V 1~i''U 

t1'U~L~uri1ria~h:i'il1m1u.:itJtJ'i::mrut.h::~1tl vu•1. l!:><ttict , 

Lrn:: 1~vlf1~.:!'11.:! vl1lJf11'ith::mvl'i1!'11~L~f)YJ'jtlUn~LLa1 th:i'fo'11.:i\J::i;Jt1.:Ji-:iV11m.i1~.:i'Ut1.:!lJ1L~'iN1'\J'11.:Jt,7,:jfl~1') 
\I 

L'U1lJ 1\11f1v11.:J'U'j:;" L Vll'l LLi;l::'Ua.:i,Tui;i' tl'3'U1L'U1l.11 fa VVI 1-:JL1tl 1 'UL~UY11>l~iiL% 1 YlEJL~'Uml Lrn::~1lJ1'j() t iXtJ~ f11'j'j'\.J'UU 
\I 

V 

~1EJf11'i~.:iL~~lJf11Wrnihmmi v1-1ii 

(Gi) LL~.:im'ii.:ivi1t1u1 ~-:i'lJa.:i~-:i mhJL'IJ1l.11\11flv11.:itJwL Y1P1i;itiml.lL~1vh rnei 1 u G"J 

1'1.J uu!IY-1 LL{;l1'\.J~ ~fo'11.:! i.:iV11 el~tl 'lJ tM'il1 ni;i1.:i tJ'i:: L Yll'l L 'J'ULL~ L UU'IJtJ,l~'j ~lJ'I.Jvl ~11 f11 'jf) 'j:: VI 'i1.:!!'llJ1.J1!'llJU 'i:: fl1f'l " .. 
EJf1L1'tJ11,1tJ'j'j'/1flLvlEJL1tl~U1~ , 

(l!:>) ~vlf11'i 1 iX~.:i'lJti.:i~.:in~11tJ'i'iV1nlv1m1t11 vm vi1 m1t1~i:i~V16L'liuL~ m11rn1t11VIEJ 
' 

'ill ni;i1.:ith:: L Vli'll.11EJ.:Jt1'i:: L Y11'11 VltJ L'J'ULLvi'il:: 1?1fot1uru1v1'il1 n n'il.lL'11Vl 111X'U'i'iVln~.:i'IJv.:i1Tu lv1m1t1tu~il1'1iL1t1 ' ~ ' 
l VlcJ ;~ 'il::~a.:i 1vi'i'·1.muru1v1 L'liu1TuricJU'U'i'iV1n~m~a-:iL~t1~tJ V11m\ltJ'1Jt1.:i~f fjlJ'I.Jv1~11 n1'im::vrn.:iAlJU1Al.J , " , ..... 

f11 'j ~.:i L~~1J f11'iVi1 N'!!EJ'I.J11 



mo.01 ~~U'UtlL'1Uu~.:i u.:iA f11'l'U1V11 'l~1'.J~rni'~L ;c.1.:i'l11:.J 1~ri'~u~uf1LL~1 hi1 ,Jvh~qJ(\!1Vl~u 

'UtJ(,) f1~.:1~1-3L UUVl1J'3~tlJl1 EJ 1 'I.JL'"J "1~ f11VIU~i;J-l'l::'U 1 i1 U'Ucl gJ/ tl'3Af11'l'U~\-!1'l~1mi'.:ivi1\11 L;c.1-l'l 11:.J'1t1'UVl'1'm.J'l:: nu • 
n 1'l~u-u m'1ua vi~m~ E.J nia.:1'11 nCJ va nviu.:i ~ ti~1th:: nu m'l t ui ti L'1uviuVJ m~:: m'1W'11'l ru 1 L~tin ~ti.:i L '>1'!lvi 1-&' 

" 

f11'l'U1Vl1 'li i;lvli11 i'1 f ~ ' .. 
mo.~ v.:i?i f11'l'U1,,.,1'l~1u~.:ivi1v1 Liim 'l1E.Jm1u~viB~'1:: LLm 'UL~l.lL~hJLivu 1'1J V1~ti-a'vn1,,.,uv1 

1 ULL'U'U~(\!f!j1"1~tl'!Je)(,)f1"-:!'11-lL UUV11J.:l~tl 1 iXL uu 1 'i.J(,)1l.Jfl11l.J L i1'LI'1Jtl.:l~11Jf1•311.Jtltlf11'l~.:l ~\;) (ci1i1) 

@o.<f 1umru~Ltlf1'11'lLLU'U~1e.lL'i.lmn:itJ'l::n1v1'l1i'17~iL~f1Vl'lm1mH1 i1fl11l.J'VvlVl~8UEJ,HlU 

~tu-um'1u 8'1 ::111 a.:it.Jnifoi mJ.Jrhiil '1ileJ'!Jv•:m.:i Am 'lu1m 'i ~1u~.:iV11v1 L~m 'l1 e.1 fi 11u'1 ovi.:i n ~ 111 ~~cl L tlu~'11,1 
" ;J ' 

LL'1::~~'I.J'atlL'1UBh]i'j~V16L~EJf1fa.:iri11-b'~1EJL\;11 L~l.lL~l.J 

<ilO. b tl-:!?l f11'i'U~Vl1'l~1U~.:iwr~ L~!.M'i7eJ 87'1U'ltf11f'ltlf1L~ f1f11'l~vl~1.:J 1 umrui;ia 1 t.Jffi~ 
L\;l tl~~~uoff mmrn'1:: L~c.1niv.:iri1L~e.1vn ti L\;11 '17 na.:i?in1'lu1vi1'l~ 1ui.:ivr1v1L ; m'l1EJ hi 11il 

(m) 8-3Af11'l'U~Vl1'l~1U~-lV11\PlL.ge.1.:l':i1eJ 1l.J 1~f 'Uf11'l~~'1'l'iL~U~'1:: L'ITT Uf11'i~\;l'11.:J 

Vl~a 1~fo~\;l'1'i':iLL\;l 1~L wv.:iwu~'1::"11f11'l~\;l'11.:irif.~di;;u 1 tJ 

(i.!'J) iin1'ln'l::"11~Li1'1'n'tlru::el'~u-uaL"uti~'llu::n1'i~\;l'11.:lVl~vffi~fum'lrivlL~anii 
" 

i:J~U'l:: fo'1ftl~11.Jn'U 'Vl~vii ~1U 11ilL~tinu~t'U'!Jtl L'1Utl'l7tl~U '\,l~tl'Ovl'cm.:i f11'lLL~-3'0Uu~1.:IL U'Uo'l'a.Jt-17 tl'1l.leJtll.J nu 

nue'.J'tu-umm.rn 'l1ti~u '\,,j~m'1TV1u1ffi um'iL'1um1r11 vt7u ~v11m::"11n1'lV1'1~(,)~tJ 1\;) 1 'Uf11'lL'1UU'l1f'l1 
" ' 

(01) f11'l"11f11'l~~'11-lf'l#.:id~u 1 tlm'1riv 1 iXdi\;)f'l11l.JL~tlVl1 rnLriv.:i?in 1'l'U1Vl7'l~Tu 

~.:iV11v1L~m'l1EJ Vl7uf1'l::V1ui;im.h:: LEJ'lltlmo1'lru:: 

(~) f1'lru~u1uvhuti-3L~tl1f1U (m) (i.!'J) Vl7cl (m) (,)1l.J~f11Vl'I.Jvl1Un!Jf1W'Vl'n'3~-3tltlf1 

(,) 1l.Jf'l11l.J 1 Uf1!)Vll.J 1c.111~1 t1 f11 'l~v1tci~v1 '11•m~:: m'lu1vn 'i~ a ~mf'lf 2 

G)G) . n11t.lfo11R1~1.:i1urim111.:i 

f17'lUfo'l1f'l1A1.:11Urim,f 1.:i(,)1lJ'1vl'lf11'lt.lfm1 Fl1~'3'l::U 1 \J'!Jc) <il.<f '1::U1lJ11-&1 umru~ ~1 " . 
.:nuriti"f1.:i'1v1'1.:iV1~m ~l.Jtu 1~ti15f11'lvlcl 1tJd 

(;11lJLimJ 1 'lJ '111'1'f1Ln rusn ~(;l'lLL'1::16A1mruffiif ntJ'1qJqj7LL UtJUfo'l1r111~(;11l.Jl.J~f'lru:: 1ll.J'I.J(,)~ 

L~tii'u~ l!>l!J ~.:IVl7i'll.J i.!'J<fmi.!'J L~ti.:i f11'l'N'11':iru1~-:im'lll~m!tJ1::mium;vmurici'1{1.:i (,)7lJ'lll1J.:J~EJcl1um~t1Bn1'i 
V 

..., .et..J ,.,,..J -
Aru::'lllJ'I.J(;l'l Y1 \J'l ol!Jom/1 mo~ '1.:J1'1.JY1 l!J<i'. "'.:JVl7AlJ IDcfQ1l!J 

'1(,)'lf11'lUfo'i1f'l1 ('1(;l'lA1 K) vt~tl<li'l-l~~'l::iu~n1'111'1.J~ 1il \J1'ULL'91L'1~'1(,)1l.J~f11'111\Jvl 1ilu " ~ 

~ 'Y'Y1 'lll~clfrnJ 1u'i:: e.1::L1'11~cl.:Jflf11'l'U~Vl1'ici1u~.:ivti'~LiiEJ.:i 'i1t11~'1J me.1citlf11 tJ Lvlt1'1:: w~\,l'l'!Jcl-:lV11-:l'i1'llf17'lffi~ 

'l::'I.J1U'!Jtl @.cf 

@1£1. m1t.l~~~1lln!)'llll.11t1L~6'1 ::1:: bi'.ifJu 

1 'I.J'l::V111.:l'i:: ti:: mn f11'l nv'111-:l ~tu-vm"'UElffi~fof11'irlvlLacJf11 ~LUue'.J'fo'11<1(;)tJ.:J'U iiu~ 
" " ~ 

(,) 11.1'1,,1'1' nLfl rusn~ f1 !j'llllJ1 tlLL'1::'l:: L Utl\J 1vi' f11'111\J ~ lrti;i mr1-i -3Fl ,~ 



~ai. n111.h::Li11.J1:-rnn11tl~u~.:i11.J'tlel.:J~th::nt1un11 

B.:Jl'lfl1'i'U~"11'i~1'U~.:J'\.-11~L;cN'i1c.l '11lJ1'i'1U1t:J~fl1'itl~~.:J1mLa1L~~~~1lJ'1t\jt\j1~m.:i~~tl 

i m~1.Juvflt,1fo m 11-1~ L~ B n 1 ~ L tlt1eH'u~1.:i L ~ vtl11J1th:: d'.it1r.1a m 1tl iiwi .:i1'U'1Jt1.:J ~th:: nuu n1'i 
" .J " 

YT.:id '\.-11 n~~'W'!J a L~t1avflt,1fo fl1'ir1~ L~cl n 'W ~ 1mn ru<n~ n1'\.-lt1~'1:: Cl n 1::rtJ fl1'i ~1..1-ff c1 L"'uaV1~c1 
" " 

vi 1 ~ C\! '1J1 nua" l'i'nwu ~t-11 'i~1tl ~-1 Vil~ L; c.l.:J'i1 cJ 11-8'1 rl'i11 



tl'i::n1Ftt1<1fln1rn'hn'ia1'U~<IV11vtL1itJ<l'i1tl 

L1t1.:i tl'i::n1vt'i1Fl1~1.:Jtlfotl'i<1'1'UtJi;'UFt~m;h,ii'i::'Vl11<1 •vu.i~ Gl1£1 
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