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13~1f\ n.~ rlLtBnm 13~tl.µtJl3f!lr\rl~f), m~mfl~f), 1,lf t t LUW~1~ t L_\,\~t:l!Jftt n.rc-L f!lUlimrtLUl :::~11 tU~ L~:::tL~/l-1(:f ~tl.t,~ 

n. t ~ U tJ,BtlAU~1 ~L le!LtlJ!tu::: t!1tL~ Um :::IJ11 ~LU :::tr-n. U-t lJ!tl.vl.LlJrlLtt-11 [l: 1W_t-V.t-~n.t.~tLvt.~mLU ~t-13 l1-f!.t n,13 ti ULl! 

f), t t-L ~u lil111J!f1 ~, :::~f1LW rrnrn~v. nc.~mt Yftt f1LR.:::l!~~~~t-13f!.:::LM.m :::rui;i.u JnJ l,jlJ!fl~1 :::1Jl1LtB~V.l.ltJ,le!IA 1 t-LlA.tL~U m 

I\ I\ 

13t1.~1 Wt rlLtl3t1.~113 ~f1.~tJ f!111n.x 1 tl._tll1 Lt Gn.~rn~n.~tJC-13 rl.Bmn 13~LnJtLl!~r\k ftt :::l!~Ut}l3W,U ~1 ~Ll.!Ltlllt.U :::tr. 
' ,. ' 

I\ I\ 

tLU~f'JLnJtL~~tLUrttw:::rule! ;JJ 13~rtLlilt-13~Ul)ftt 13tl.~113~n.~13~V. u, B~rtLl!ltl.t.~mt.1ftt (3~1,1. t-13~Ui.)ftt 13n.~, 



lii1L U'I.Jn1'~\Jl1lJLe) f1'11'j'l.h:-;f11~'j1fl18L~ f1Vl'je)Uf1'11 l1L'1~~'11JU'HU mnf'i1tLL~.:J 1l.J LU'U~fow.:i 1vi' eFlflf11'jtJ~'\1111ci1u 
" 

~sl'\111~ L;gfN'j'1tJ i'H1Vl6~'1:-; Ll.l'itJ'LJe) L'1'UeJVl~e) Ll.Jfo'j1f11'UeJ.:J~du-um'1'Uu11mru J.:id ~du-uma'Uu\il.:J n~11 Ll.JlJ~Vl6 
" " 

L~t1nf u.:ir111 i~1 t)\,1~e) fl1 L~tJVl1tJ 1~ ~ '11 f)e).:jfl f11'jtJ~\.11'jci1'1.J ~.:J'\111~ L~ tJ.:J'j'1 tJ 

er.~ nu'I.Jn.:J'I.J1lJ 1 'I.Jiry cy1u.:ir1 n11u~vr1c.i~1u~-:ii-11~ L~tJ-:111 tJB1~th~ m f'!Vm~nn11 

,.h:-;m~11A1~ L~nvi1t1un'1 V11m.h1n!]i1ijm'im:-;vi1~L-u1~m!lru:-;~d'U-um'1uu~'1!'U:-;m'i'l.l'i:-;m~'i1A1'Vl~u~1vi' 

fom'iA~ L~ e) n~ e-JclUW LtJ'1!tJ11lJ fl'U Vl~uiici1u L"1L~ tJnuerd'U'LJe) L'1'U u 'i1 tJ 5u Vl~u'Uvi'U11-:I f11'jU'LJ.:J'UULJE)1.:J L U'U6'i'ilJ 
" 

"1~u'1lJtlulJ nunu~d'U-uma'Uu 'j 1 tJ ~'I.J Vl~e) L41'\,,jU1vft 'Uf11'i L'1'U tl'i1f11 Vl~e)~u11 m~vi1f111Vl ~~ \JI 5u 1~ 1 um'iL'1'UeJ 
" ' 

'i1f11 

ct.~ mnCJdu-umauuzj.:JL'UUCJ'lJ'i:-;nuUf11'i SMEs L'1tJB'i1f11'1.:Jf1')1'i1f11~1'1~'Utl.:Jerdu.rru 
'U " 'U , " 

L'1'1Jm1tJ5uffil.idiuft1v'1~ mo 1iXV1u1tJ.:i1u'Uu.:if{i~~it1~~i1.:i'11n~'lJ'i:-;n0um'i SMEs ~.:in~11 1~m~rmi1~i\J~ 
~ " " 

du-uma'IJuzj.:iL tluc~\h:-; n0un1 c.i SME s 'ii.:i L'1'1.Jm1A1a.:in11'i1 m~1'1~'Ut1.:i~d'IJ-u maum1t1~'U 1l.i Lnu -rvtJ '1 ~ mo ~ 
'U 'U , 'U 

'1~L~vmnvi1'1cycy1 Ll.JLn'U m 'i1tJ 

ui.l.:i f11'ivi~11ru 1C-Jn\Jl1lJ L1u'IJ L'U Lvf1'11'iU'i~ f11~'i1fl1 "1 1 iXvhn'i ru1'11f1Lvf1'11'ia1 L 'U1 

1 U~'IJVl~L ti tl'U~'lh:-;n0Uf11'i1'11"1ri '1'U'U1~f1'11.:JLL'1~'U'U1~E)e)l.J (SM Es) L vi1Ju 
" 

er.~ mn~du'1Jm'1uuzj.:iiihi~'l..l'i:-;n0um'i SMEs LL~LU'U'l.Jflflcl6'i'i1Jv11~~m1cy'1!1~1viti 

"1~ tlU~'Uflfln~~~~.:i~'U\Jl1lJ n fl'\lll.J1 tJ 1 V1£JL'1'Ucl'i1fl1'1.:J f111'i1fl1~1'1~'Ue).:J~d'U'1Je) L'1'Utl.g.:J L U'U'Uflfln6'i'il.Jv11~ii1vi'na , .J '\J " 'U , 

'1'lJ'1f1~1 V1t1"1~BU~'l.Jflflcl~~~~.:i~'U\JI 11Jn~-v,mv 1 V1 tJ LG'l'Utl'i1fl1~.:in11'i1fl 1~1~~'U 0.:i~du-u0 L'1'Ut1zj.:i L U'U'l.Jflflcl 

i)'j'jl.J ~ 1~ii1vi'n v~q/'1!1~1 Vl V'Vl~eJU~'l.Jf1fli;j~~ ~~.:J~'U\Jl1l.J f1~"1lJ1 £J'UeJ.:J~1.:Jth~ L Vlf'lLl.J Ln'IJf t1t1'1~ m 1,X-v,,l1v.:i1u'U cl.:J 

f ~~~,tl"vl~tl~ ~ i1-!1'11 n~du-u ti Lfl'IJe)zj.:J L U'U'l.Jfl fl clfi'j'j)Jm~ nairy'IJ1~1 Vlc.J\.1~e)U~'l.Jflfln~ ~~i.:i~tJ\Jl1lJ n~'vll.J1V 1 Vl £J 

\il.:Jf1~11 

b. 
0 ., .!I 

n11V11aruru1'UeJ~1v ., ., 

b.m 1umru~~'1)''\,J:-;f)1<,i'lh~m~'i1f11BL~f1Vl'it!Uf1'1 '11lJ1'H1~.:Jl.Jtl'U~-!l'Uu.:J1vlA'i'UCl1'U 
\I 

mv 1 u er 1uvi1 f11'.i' UULL~iu~vi 1-u u~inn.:itaeJ.:i Flf11".iu~vn1~1'U~.:ivi1~ L ~v.:i11 tJ '1:-;~'11'.i' ru1~~vi1-u a111 nn-:iL tlu 

VIU-!l~clLLVl'IJf11'ivi1~qJqj1\Jl1lJLL'U'U«qjqJ1~.:J'j:-;'l,l 1tJ'Uel Gl.m mli1 

b.lv 1 'IJn'iru~er'll'U:-; f11 ".i'lJ'j':-; f11~'j1fl18L~ nvi 'j BU n'11l.J'11l.J1'j(lci-!ll.J e)'U~.:J'Ue).:J 1(i)fl'j''lJCJ1'1J 
\I 

rrn.11 tJ d:'. 1uvi1f11'i -V,~t)e).:jflf11'j'lJ~Vl1".ici''J'I.J~.:JVl'r~L'titl.:J'i1£.IL.;;'U111l.im.Jfl')'j~~vi1'Utl\JlmN L UtJ'vlU.:J~e) 1111l.J'1Jel b.m 

~'IJu:-; n11th:-; rn~11fl10L~f1V1".iuun~'1 ~~a.:ivi 1«cy cy1~a'U1uv111JLL uu«qiqi1\il.:i W'l,11 uia m . .n vi~uvi1-ua\Jln c1-:iL iJ'IJ 

Vl'U.:J~cl ll'lJeJ-:!Flf11'iU~Vl1'ici'J'IJ'1.:JVl1~L~tJ,!)'j1tJ111tJ1u '1Ji 1tJ U'lJ'1~'11f11'1.Jffili1ftmi.:i LLn:-;'1~(;le)-!111.:JVl~n'lJ1:-;n'U 

«cycy1L tlmhw1uL~'UL vi1nu-rmrn:-; er 'UeN'i1mr11~.:i'Ue:i.:i~'l.l1 :-;mv1'i1A1 BL~ nV1'ic1una1 iXei.:i ri' n11u~vt1'i'1'J'U ~.:i'Vl1v1 

L'titlsl'i1VV~ifa 111 'U'lJru:-;vi1~qiqi1 1viv 1-ff'vl~n'lJ1:-;n'L.JuE)1.:J'Vl~.:Je)E)1.:J1v1~-:i~t11 ud 



((i)) L~'UG'\(,I 

(lv) L'tlfl'l-1~el(,lj ')W'\11~61.J1fl1"jL~'Ui-:i~1t1 ;-:iLU'UL'tlflVl~elli'l"i1Yh1i;'1-:J1tJ~ffi-rrL-ilfl'Vl~e)(,l"j1W'Vl 

iTu'li1"i~~m~1vr'11ffiuiuvi1ii:yi:y1 vr~elflelt11m!uhJLiiu .n 1uvi1m"i 

(rn) vru-:iifo~Tlh~ f1'U'!Jel-:J6tJ1fl1"jf11tl 1 'UU"i~LV1131 ~11l.J(;l1e)~1-:J~flru~ n"ij1.Jn7"i'U hiu1t1 

rh111uv1 ~-:i"i~u1t1-u'e1 (i).Ci'. (tv) vr~ffv~LU'Uvru-:i~e1~1,Jj~nuaL~nwrnumfon1.J15m"i~m1.JtJru~mn-:irhvruv1 , ~ 

(Ci'.) ,,nr-:i~el~1Uj~ f)'U'1Je)-:J'lJ~~VI L~'UV)'U Vl~el'lJ~~VIL~tJVj'U'l-1~ nVl-rwvitti.Wuel~(\11\Jl 1 \1 

,J j~ nelun-vm"iL~tlVl'UL ~ el n1"i'W1 (U'lJEJLbi;'l~\.h ~ nel'lJ6"j n'1~1Uj~ f)tl\Jl 11JU j ~n11'1'!Jel-:J6U1 fl')"j Lb -v;-:i\b~ L Vll'11 Viti (,I 11) , ' 
j') tl~e)'lJ~~VI L~tJVltl~6tl 1 Fn "iLL-v;-:i,J j~ L Vll'11 Viti LL~-:J L1 tltJ 1 iXV1"i1'lJ 1(,1 tleltl ll;ll.J L vri.-rr(,l,1.Ji;l1el ~1-:ivru-:iifo J,tJj~ 11\J'!J ,N . , 

6tJ1fl1"j~flru~m"i1.Jn1j\J fou1t1n1vruv1 ~-:Jj~'lJ 1 \J'Uel (i).c( (lv) 
' 

(ct) wt16tJ(,lj{5Jrn1;11vm 

vr'1 ni.J"i~nttil'1~Au 1iX1v1t11l.iiivieJmdf.lmf.l 1 'U (i)ct 11.J i1unv1'11n-ru~~'l!u~m1i.J"i~mm1A1 
" 

~iL~nmm'.lna (~'!J1f.J) ~\J'11n-Ue:J~nW'U(,111J"'(\!(\J1.ffel'lJ1f.JLL'11 

mYniJ"i~nud'1~fiu1~ 1v1v1l.iiiv1elmdt1 (,l,1JtJm1'11t1'!Jel-:Jwav1~.ffeJ-5-:iv-:iAm"iu~,,,,"i'11'W 
' 

~-:ivr1v1 t:fo-:,j1£J 1~fo1Juu1·fa'11 

t II • Q 

~- fl1'v14U~~n11'v1VWtJ 

v4An1"i'lJ~Vl1"i'11t1~-:i,-,i'v1L;v-:i11t1 '1~~1t1fi1~-:i'!JeJ-:izj-:i1~"i11.Jm'd1.J'1F1,L~1.J 1Jli;'lelvl'1'Um;;en 
" 

m5u ~ LLl;l~Fl11i~1t1~-:i,J1-:i bL'111iXuncr~'U'Vtl Laueivtl~-rum"iF1vlL~Bn L \1L U'Ucr'lJ1tJ L~elcr'!J, ti 1~'1411elU~4'!Je)41~fl"j'lJ 
I ~ V V 

511.J(,111.Jicycy,,ei'!J,V'l-1~ v'VeJ(,l n'14 L U'Uvru-:i~ei LL'1~ iMf-1n7j'lJ1V11"i~11.J~-:ivr1v1 L:fitJ 4"i1 tJ 1~1J111-vfolleiu~-:i'!Jei-:i 1 i 

L~tl\J{elf.J LL'11 

c.:. e1ui11fi1tl~u 

fi1i.J1uui11.J LL uuii:yi:y,,ei'!J,f.l LL uuvi'1t1 Leina11,J1~m v111A1aL~ nVl"ie:>unid vr~ei-vei(,ln1;1-:i.ff e:i 

'lJ7t!LU'W'VltJ4~v 1~?iv11ut1vi·n{eim=1~ o.lvo '!Jel-:J11fl1Fl7~4'lJB-:J~EJ-:i1111~,r'lJ1.JelU~el1'U 

~- n11fu,J1~ntJfl111.J~11vlUn~iel4 • 
cr'llu~ n,j,Jj~ff'lv!j7fl1~L~ nvi1auni zj-:, 1~vi,iruru,tei'lJ1tJ(,11lJ LL 'lJ'lJ~-:Jj~'lJ 1 tJ'Vel (i).'11 vrla 
" " u ' 

Vl1'Vvl,'lni;'l-:Jtm U'UVl'U4~e) LL~1 LL~ m ru '1 ~ ~e:i-:ifo,J1~ fl'Ufl171.J-ll'11li'l'lJ nvdei-:J'!JeN~4'!Je)-:J~.ff ei'lJ7tl~ Lnv1twnt11 'U 
• 

1~tl~L1'111l.JUvtlff"l1 rn U 1.J'lJtl(,1'17n1\J~ el4flf11"j'lJ~Vl1"i~1\J~-:Jvr1vl b;gcJ,:J11tl 1Ji'1'UlJel'U~-:J'1Je14 lvlt11li'el-:J~U 

~(,I n1j'l1ellJLb'lJ'lJLLm 'lJ L m-rrm"i 1~~~4L~1l.Jf11tl L tJ (i)(t 1\J 'U'lJtlli'l'v1n1tJffi~1'lJLL~4fl111J-li11li'l'lJffV'l~el4 , 

c.)0. 
II ::i.!1 d11 d 

"l.lelrl.:11\JtiVlil \Jn1WtJ'tlmrltJelLb~~el'U 6] 

(i)Q . (i) L~w-hwm11cl1,-,fom1.ff vflf -:id M1J,'11nL~\J-:J'lJU"j~l.J1rub~'U-:i'lJU"j~l.J1ruU1~~1u W.Pl. , 

lvctbei'. 

m"i'14'U71J 11.Jicycy1'1~ m~vi, 1~ ~el L~elel-:J An 11u~m1'11'U~-:iw1111L;t1-:i11t11~-ru 



I\ 

n~mcrnrtJJG~w\ m,r,gn.r; 1 t'Lr G rt,Q,t'~1H.LU t-Ltfl.l!l,Q,G~w\ n.~ri L£.G rtJJ1 G ],rtp~n.~rs~,,lf t rtt~!JG~w\ n~rtt~_tiR.f'll :::r,["\~t:l 

~u G~1 l!l ,lei£. LU 11~,lf W G :1.1 G ffe l!l ~£.LU :::n.R.~G rtJJ1 G ,11,np~::: ruFL U ~ L], 1 ~L );4::: r, U !. LU !J ( YI) 

f\ t G~~t'~L,;1Gf l!l~£.LUL).4:::&~BM.t'f'l~ 1 ft\~11£. £.JJl.!l~l1~,lf t~B~l.1 

B)l!l~£.LU n.1.E-1 :::& ~rtti r,£,jJl.!)~£.LUfl.kJf t rtt f'l L£.r:-f'l!!:11.!l!,11t'~ n.t~£.Lw\~rl,r,LU'f t'B (@) 

Jf t rtt rsLr,r:-ri~ 1 l!li1.1r:-~rtt~r, L111.~111.L u J't'BUL& L, l!lt f'lLwtri~,L~t-B}U ri ~, :::&cmJJ, B],rtp~~f'll!ll 

Jft!}f\ t B~Q1Wn t B~l!l~£.LUU~1Uf'lll!LU:::£.["\&LBf'lL£.t-f'l!!:11.!ll,111.t-~n.t~£.Ll1~11£.LU~t-B c, ·o@ 
" " 

rt~m~ 1 l, l!lt 11L~R,t L~t'B}U f'l~1£1A~~ftt BM.JJiB],tl.p~:::~11 

l!l~~ni; rn~¾1-t lL~u i:-~ri~&Q~Li--J ri u.t-f'l!!:1 l!l!,wtt-~n.t~r,L1.1imLu ~r:-Gt-Gll.f'l ~&Q~Li--J rtLl!l~~f\t'B J;!1 :::&mtJJrn a,n.pD 

nur:-ri,rn rnl!lll.rtLtl,;I rt tl.JJUM.G£.IAU ~rn LYL£. l!l tu:::r,n £.LJJUG1f'l LIAfl.rt 11£.LJJUGi 1,-1.ruwn., J)' O@ 
1'1111 I!?' I' P,r' ~ p~ 1• 11 f'P' l, 

(~L~) l!)~t'~£.LU11JrtLt'U,C1-Lf t'Gfl.tl.tt 1 rtLtl,;lrtLl!lf\ t n.i; 1¾1-t G~r:-,r.11n1; 1BJM~UlllG ]>%1.1Lfufuin.mmt 

l!lnl1Ll-/GJG~l.1 fl.l M.Gtirt~1 rt~ 1 u.um:::&~£1A~rttt'JJf'lL£.t-f'l!!:1 l!lk,11t'~rtt~£.LIA~fl.£.LU~t'G ;!)"O@ 
I I I , 

I\ 

R, t l!JR,~ t t'G}Uf'l~1L ru £.L&t\~L G :::~11 ~rt~Gtl.JJ1GJ1,rtp£.LLJT\~ :::£.["\LrG~t-,C1-11U BB~U L& t'G}U f'l~ 1G~l1 BnJJiB],rtpr, LU 

n.~:::!.["\U imr.~:::&f'lL!.t'f'l!!:11.!l,.t-11t-~nt~!.LL1~rl,r,LUJ't'B fJJ B,11,rt U-t n.:::r,r;-~ l!lnll1.Ll-.l~L~t mt f'lLL.m~r:-,r.11m1; 1Bjt'~Ulim], 
,. ,. I\ 

%111.Lfll flliL !A,f\ ,.rtt t~11uG ~, l!l_l,!,lf l n L!.t-fs!!: 1 l!l ,t.11r:-~n.l~!.LIA~fl.!.LU 1" t-Gt'~Gtl.JJ1 G,11,np~ w ·o@ 

l Ltl.f'l P.ru LM.!. LU rt!.JJ1 t'JJ IQ> ~ 0 ' 

!.LUlsl,lf L~f'lLrtll1.tiUrtLllll!l~n.~t-BJ;!1:::&fsLfl.~ (YI) %L1 (@) rtLl!1~~f\ftWn-1Wt1. t (W) 

n.~G~ 1f'l l!ll UlA.!.!.rl.¾1-V\¥ 1 U 11ll!LU :::!.f\ 

" \ ,_ " rtL,;1LM.rtL,;1t-t1.1A:::W!.Lu L~~l!lrtrt!; k~t-Gu.n.i; m~1.1 n.~ B~ ,rnr:-B 11.u 1,-1.r,r,n.rtG ~n.,r.n.p. 1l!1Lru n.B11k,lf t 1:-G );!1:::& t-1?? ri1,-1. t G ~ 1p. t~ I I fl I 

~n~B~1f'll!llnrrnu.t-~UlA.!.!.n.~ t L!J.L}irtWUL&l!1LIUM.B11k!ft :::&~,m,¥, IJIA lllllA 1:::!.["\l:-,(3Lrtk!IA 1:::!.["\l:-L~UL& IJIA t B~, 

n.~w~mp.1g1,-1.~~~Bi1Bfl· f'l IA t B~1f'll!ll u 1,1,r,r,r.c,L~Ut-~f'lLll.Bj:~t-Bfl.t-~~ t !.LUl.!l~ (Ci\) 

)4lt tl.~G~1f'll!l1 UV.!.!.fl.~ t rt,¥1LJ!Jll!LU:::!.["\ 

" I\ 

rtL,;1LrtrtL,;1t-UIA:::W!.LUL~~llltl.rt!;k~l:-Gll.n.r;} 1~1m,¥ 1 ll!IA 1:::!.["\t'L~UL&l:-Bll.BjB~il1. 1:-f lsLll.~~n.,t.~111:-~n.,r. rl.l, fJJ 11. t IJLll 

L!J.L~irt!. UB ~ ll!IA 1 :::!.[Lt-L~ULl!.LrtLE, 1 tL ~u r;-~n Lfl.BJ~t-Gll.t'~L[t%11t'f !.LU i:-t ,, (@) 

I\ 

~rtLlll,lf\ rtll.rl.k!.LU~n.~ t l)!.LrtLJJ:::~,, r Gn~11s1A \ Bi1~~1:-LIAn.~m t %1 t-LIA!sl!ll LrtLE,1L[\t-G,tpn.,ttt-Gll.:::m,k!IA 1:::!.[L 
' ' " 

1:-L~UL&LrtLE,1tL~Ut'~t-Gfl.t-~L[\G~11t-ft-BJ;!1:::&11Lll.~L}J t~11~UQG!.IAU~1~Ll,;IL!.l!Jtu:::!.["\!.LUrtLlllt-Gll.t-~G~t'~Ulll)4)l 
t I I fl 

I\ I\ 

:::~,, rs Lll.~ni; ,~ 11.!lt IJL!.Gtl.JJiGE,n.p~u G ~11.!l~ ,lf t IJL£.t-11 !!:1 l!l,.t-L1t-~nc,~r,L11~m LU~ t-GGpi Ci\. O@ 

nrLfA, 1t~11 ;!>G,JJG) . kl "M. QL~:::r,r,ruLrt:::!.["\11t'f1.t1 UL~~JJ~L~11t1 ~_ctM.G 



nu~du-ff maum 1t15u V1~m'11V1'U1vrl 1.rnT'Haum1r11 Vl~eJ'1el17 m:::vi1 nT rn~~1>15u 1vi 1 u nTH'1l.J eJ'j7rl 1 " . 
(m) n7 'jvj7 f17'j~vl,el r1f~if v1e1 L tJ,n~ f)e) 1 'l¼Lnli1rl17l.J L~ tl'v'l7 ti LL fl ei.:ifi f17'j'lJ~Vl1 'j~1\J 

~.:iV111i1L:at1.:i'j1t1 V1~t1m:::Y1uvieitJ'j::: LV6?ltla151wJ::: 

((i') mru5u1uvhuei.:iL~V1flU (m) (tv) Vl~el (m) !Jl7l.J~f17Vl1.Jli111.Jn!)m:::V1'j1" ~ .:ieiein 

!Jl7l.Jrl17l.J 1 \J n!)Vl1J7tl17vl1 ti f17 'j~li),e)~ li1'17.:iLLr1::: f11'jU~Vl1'j~a~.rnr11! 

c., c.,. n1'j'\.Jlju~v11:u n!)Vll.J7 fHLrl :::'l::: L Ut.1\J 

1 • J' .,.,J., .,/1.,.., ., ,. 1"iJ" a, a, .la""" .., 
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